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SOUTH BENDOS COMEBACK

Strongestgrowth in over a generation, potential to build on momentum with robust assets and positioning
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OPPORTUNITY ZONE TAX INCENTIVES

The Tax Cuts and Jobs Act has established
New Internal Revenue Code Section 1400@pportunity Zones

A Temporary deferral of capital gains invested into a qualified Opportunity
Fund through December 31, 2026

A Basis of deferred capital gains invested into Opportunity Funds increased
by 10% after five years, an additional 5% if held 7 or more years for an
exclusion of up to 15% of original gains from taxation

A Permanent exclusion of capital gains realized within an Opportunity Fund
after 10 years

A Opportunity Funds are private investment vehicles that invest at least 90
percent of assets into Opportunity Zones (i.e. lowincome census tracts
nominated by Governors)

A For more information, pleasevisit:
https ://www.irs.gov/newsroom/opportunity -zones -frequently -asked -questions
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OPPORTUNITY ZONE TAX INCENTIVES

The Tax Cuts and Jobs Act has established
New Internal Revenue Code Section 14G0@pportunity Zones

Four Parties: Different Than Other Tax Credits:

TAXPAYER QUALIFIED V More market-oriented
ZONE

V Residential, commercial real
estate, and business investments

V No benefit cap

OPPORTUNITY PROJECTS
FUND (PROPERTY &
BUSINESSES)
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THE URBAN INVESTMENT PROSPECTUS

GROWTH CAPITAL DEMAND INCLUSION
Set economic context |dentify investable Focus on human
for city and projects and capital, job
metropolis, propositions within connections, and
identifying key each Opportunity wealth creation
drivers/assets Zone
PLACE MAKING INSTITUTIONAL CAPACITY
Commentary on the Recommendations on
essenti al m1 institution building
re-knit spatial and options to expediate

social fabric growth and inclusion
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GEOGRAPHY OF SOUTH BEND
OPPORTUNITY ZONES

POPULATION ~ POPULATION % SQ.
2010 2016  CHANGE MILES

MSA 319,224 319,491 0.1% 970

City 101,168 101,735 1% 42

Zones 8,985 8,621  (4%) 4
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SOUTH BEND MOMENTUM

BY THE NUMBERS BY THE ASSETS BY THE OPPORTUNITY ZONES

A City population growing to A World class education and A Zones include densest urban

101,735 (+1%) reversing

research institutions with

areas and nearly all of the

decades of decline over $200 million of Citybs catalytic
. . university R&D and 1,500 i ncluding the st
Over_$800 million of building peer-reviewed publications Cities projects
permit value over past four annually
years Zones constitute a contiguous
- A Dark fiber and legacy power innovation district bookended
Proximity to markets_ 0 80% of capacity on former by a dual-location, certified
the U'S.' and Canadian Studebaker sites tech park
populations can be reached
within a one-day drive, A Commuter rail service from Uni versity of No

second busiest airport in
Indiana, and second largest
rail switching yard in the
nation nearby

$22 million Notre Dame Pit
Road Fund formed in 2018 for
early stage funding

South Bend to downtown
Chicago

A Exceptional State and City

leadership aligned with
private sector, fiscally sound
AAA/AA bond ratings

IDEA Center founded in 2017
to catalyze and derisk
commercialization and
entrepreneurial activities

City-Industry Technology
Resource Center at Ignition
Park
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